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What are you hoping to accomplish with a ReFi?

Thinking	of	refinancing?	First,	it’s	important	to	determine	what	your	
goals	are;	Are	you	trying	to	save	money	on	your	monthly	mortgage	
payments? Perhaps you’re looking to consolidate your debt.  Do you 
need	cash	now?	Maybe,	you	want	to	pay	off	the	loan	sooner?	If	you	
answered,	“Yes.”	to	any	of	these,	refinancing	may	be	the	answer!

Next,	we’ll	explore	different	refinancing	options	to	see	which	choice	
is the right one for you.

WHAT ARE 
YOUR GOALS? 
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1. A LOWER INTEREST RATE
Perhaps you’re looking to save 
money every month, or you feel 
the interest rate you’re currently 
paying is too high (or both). 
With market trends constantly 
fluctuating,	it	doesn’t	hurt	to	
shop around for lower rates.

KNOW YOUR 
OPTIONS 

There are variations of refinancing; Examine your 
options to see which one is right for you.

There	are	different	ways	of	refinancing	that	can	benefit	your	current	
situation and help you meet your goals. So what are my options? 
Well,	let’s	explore	them…

2. REFINANCING WITH A
CASH-OUT OPTION
Could	you	use	some	extra	cash?	
Perhaps you need to make some 
home improvements, untimely 
medical bills have suddenly 
popped-up, or you have debts 
you’d	like	to	pay-off	(that	fancy	
wedding from 5 years ago, 
student	loans,	etc.)…	Believe	
it or not, you can actually pull 
cash from your home’s built-
up equity to meet these goals. 
And,	if	you’re	able	to	refinance	
at a lower interest rate, you may 
be able to keep your monthly 
payments the same (or even 
lower them)!
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3. DEBT CONSOLIDATION
Wouldn’t it be nice if all of 
your monthly loan payments 
were the same rate, on the 
same terms and it was one 
easy monthly payment? With 
debt consolidation, this goal is 
possible!	You	could	refinance	with	
a new loan that is used to not 
only	pay	off	your	home	but	pay	
off	all	of	your	other	outstanding	
debts (car loans, credit card loans, 
student	loans,	etc.).	Also,	you	can	
save	money	if	you	are	able	to	find	
better rates- therefore lowering 
your monthly payments.

4. GET A DIFFERENT LOAN TERM
The “term” of a loan determines 
how long you’ll take to pay the 
mortgage back. If you’re looking 
to save money on your monthly 
payments, you may be able 
to	extend	the	life	of	the	loan	
which, in turn, will stretch-out 
payments allowing you to pay 
less every month. On the other 
hand,	if	you’re	looking	to	pay	off	
the loan sooner, you may want 
to consider shortening the life 
of	your	mortgage;	It’s also important 
to note,	if	you	find	a	much	better	
interest rate, you may still be 
able	to	pay	off	the	loan	sooner	
and still save a LOT of money on 
your monthly payments.
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Since you’ll be replacing your mortgage with a 
fresh one, it’s important to know your current 
situation before meeting with a lender.

Understanding your current loan’s terms, conditions and rates will 
give	you	a	leg-up	when	you	meet	with	your	MLO	(Mortgage	Loan	
Officer).	It’ll	also	give	you	a	better	understanding	of	what	your	
potential	options	are	and	what	will	benefit	you.	

Here’s what to look for with your current mortgage:

• Current	Loan	Amount
• Current Term 
• Months Remaining on the current term
• Current Interest Rate 
•	 Yearly	Property	Tax	Amount
• Yearly Homeowners Insurance Premium 
• Mortgage Insurance Payment (if applicable)

READ-UP ON 
YOUR CURRENT 
MORTGAGE
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Do you know your current credit scores? These 
numbers can determine what you’re eligible for 
and how much you can expect to pay on interest.

Understanding your credit score(s) will prepare you for your 
refinancing	journey.	Have	you	been	more	diligent	at	making	
payments	on	time?	If	so,	then	it	may	benefit	you	to	obtain	a	free	
credit check. If your score has gone-up, it may be time to meet with a 
Mortgage	Loan	Officer	about	refinancing;	you	may	be	able	to	adjust	
rates,	terms	and	conditions	to	your	benefit.

HOW’S YOUR 
CREDIT? 
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Your current job, income and possibly your past 
positions can help lenders decide what kind of 
loan is right for you.

One of the determining key factors for lending money is the 
borrower’s income & job history. Many people have quoted the 2 
year-threshold (remaining at the same place of employment for 
at least 2 years) but other lenders focus on the borrower having a 
consistent stream of income (not necessarily at the same business). 
Your income, combined with having a steady work history, can aid 
you	in	obtaining	the	best	refinancing	experience	possible.

CONSIDER YOUR 
EMPLOYMENT 
HISTORY 
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It’s important to shop around; Let banks 
compete for your business and get the best 
mortgage possible.

Remember, you’re a paying customer and you deserve the best! So 
don’t be afraid to shop and compare rates & conditions, then use 
those	comparisons	to	haggle.	After	all,	banks	are	businesses	and	
they want your business!

COMPARE, 
COMPARE, 
COMPARE! 
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The lender may want to send an appraiser out to 
your property to ensure its value.

So	you’re	talking	to	a	Mortgage	Loan	Officer.	Before	they	make	an	
official	offer,	they	may	want	to	send	an	appraiser	to	your	property	
to ensure the home’s value. If you’ve made upgrades to your 
home, and/or the neighborhood has gone up in value, you may be 
pleasantly surprised by the results!

APPRAISAL 
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Once you’ve hit that low-interest rate, lock it in!

Congratulations!	You’ve	met	the	one;	The	one	interest	rate	that	
was the lowest- the one that’ll save you money. Now it’s time to get 
married - lock it in! (Before it becomes the one that got away.)

LOCK-IN
THAT RATE! 
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Be sure to dig-up those financial documents so 
you’re ready to go!

So you’re starting to get into the beginning phases of processing the 
new	mortgage.	The	first	thing	you’ll	be	asked	for	is	your	financial	
documents.

A	Wage Earner is an individual who earns Social Security credits 
while working for wages, or for self-employment income. In order to 
refinance,	they	would	need	to	provide	the	following:

• Tax	returns	(personal	&	business)
• W-2’s and/or 1099s 
• Paystubs 

If the borrower is Self-Employed, they would also have to provide two 
years	of	business	tax	returns	to	show	consistent	income.		

HAVE YOUR 
DOCS IN A ROW 

13
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Now you play the waiting game by letting the 
underwriting team do their part.

Here’s	the	fun	part…	you	don’t	have	to	do	anything	but	remain	idle	
until you hear from the underwriting team. Once all the documents 
are obtained from you, they’ll get crackin’. Within a few business 
days, you should receive a follow-up to make sure everyone is on the 
same	page	and	that	nothing	is	MIA.

PROCESSING
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Get	A	Rate

This is when the underwriting team takes a closer 
look to ensure that the i’s are dotted and the t’s 
are crossed.

This is the double-checking process where the underwriting team 
goes	in	with	a	fine-tooth	comb	to	approve	the	paperwork	and	the	
terms of the loan to ensure everything is correct before the closing.

FINAL APPROVAL 
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Get	A	Rate

GetARate.com

Hooray! You made it! The final step to signing-off 
and getting that brand new mortgage.

After	the	mortgage	process	is	agreed	upon,	you’ll	attend	a	closing	
where	you’ll	review	the	closing	documents	and	sign-off	on	the	terms	
&	conditions.	Then,	violà !	You’re	done	with	the	refinancing	process	
and	now	you	have	your	brand-new	shiny	loan	to	show-off.

THE CLOSING 
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Before starting the Refinancing process, we 
recommend that you compare rates and 
programs to see what’s right for you 
(And the good news is, we can help!). 
May we suggest the following:   

1.   Obtain an online rate quote in 30 seconds! 
We’ve designed an online mortgage rates page where you can enter
basic information to see what today’s mortgage rates are. 
 
2.  Contact us! 
Our	passionate	home	loan	experts	are	here	to	help	answer	your
questions! Feel free to give us a call at (866) 223-4962, or send an
email to info@getarate.com and we’ll get back to you as soon as
possible.
 
Thank	you	for	considering	Get	A	Rate!	We	look	forward	to	helping	
you	achieve	the	best	refinancing	mortgage	experience	possible.

HAVE QUESTIONS?
GREAT, WE HAVE 
ANSWERS!

GetARate.com

Get	A	Rate
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